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Condominium

Yangon’s primary condominium 
market consists of approximately 
3,464 units from 19 projects 
of which more than 50% are 
scheduled for completion after 
2015.  Primary asking prices ranged 
from US$1,075/ sq m to US$4,300/ 
sq m excluding government tax.

The main purchasers of 
condominiums are local occupiers 
and investors who buy to lease. 
Besides, residents from other 
cities such as Mandalay may use 
condominiums as their second 
homes.Future supply will mainly 
come from three large projects 
located in Western district and 
townships Dagon Seikkan and 
Thanlyin.

Retail

The total stock of modern retail 
is approximately 162,000 sq m, 
increasing slightly 4% half-on-
half.  The majority of projects 
achieved full occupancy while the 
rest were within the range of  79% 
to 98%. The average net rent was 
approximately US32/ sq m/ mth, 

2013.

The retail density of Yangon is the 
lowest in the region, at 0.04 sq 
m/ person, equivalent to 69% that 
of Vientiane (0.058), 40% Ha Noi 
(0.13), 6% Kuala Lumpur (0.64) 
and 6% Singapore (0.66). 

In 2014, approximately 40,000 sq 
m from two projects is expected to 
come online. Yangon will receive 
approximately 163,000 sq m of 
retail space from 2014 onwards, 
equivalent to 100% of the total 
current stock.

Hotel

The total stock of 3- to 5-star rooms 
in Yangon is approximately 3,200, 
an increase of 6% compared with 

to 13% of Kuala Lumpur, 26% Ho 
Chi Minh City and 41% Ha Noi. 

In 2H/2013 the average room rate 
for the 3- to 5-star segments was 
approximately US$176/ room/ 
night, an increase of 4% half-on-

TABLE 1

Economic and demographic overview of Myanmar, 2013

Source: DICA, Asia Development Bank, Central Statistical Organization. (*) Estimated data for 2013. (**) Data as of 30 Sep 2013. (***) 
Data accumulated as of October 2013

GRAPH 1

3Hotel: - to 5-star current stock

Source: The Myanmar Ministry of Hotels and Tourism, and Savills Research & Consultancy 

GRAPH 2

Serviced apartment: Asking rent range

Source: Savills Research & Consultancy

 Macro Indicators  Unit Value YoY Growth rate (%) 

 Area  Square kilometre 678,500 N/A

 Population  Million 54.6 1.07

GDP at current price (*)  US$ billion N/A 6.5

 FDI (***)  US$ billion 43.9 N/A

 Import (**)  US$ billion 7.8 N/A

 Export (**)  US$ billion 7.4 N/A
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expected to come online in 2014. 

supplied by seven buildings, 
delivering approximately 69,000 sq 
m, equivalent to only 0.7% of Hong 
Kong’s, 0.9% of Bangkok’s, 1.5% 
of Jakarta’s and 5% of Ho Chi Minh 
City’s. 

The overall occupancy was 92% 
and the average net rent rate 
reached US$77/ sq m/ mth in 
2H/2013, increasing 7% against 

buildings

Office: Office performance, 2H/2013

 in Yangon increased their 

rent by up to 19% in 2H/2013.

Up to 2015, approximately 190,800 

market. 

GRAPH 3

Source: Savills Research & Consultancy

half. The average occupancy rate 
stays at high level at 90% in the 
second haft of 2013. 

The total number of international 
arrivals to Yangon was 
approximately 1.3 million arrivals 
in the 9 months of 2013, a sharp 
increase of 22% compared to 2012. 

The total future supply in the period 
2014–2015 is approximately 2,000 
rooms.

Serviced apartment

The total supply of serviced 
apartments in the second half of 
2013 was approximately 750 units, 
down -11% against 1H/2013 due 
to one project of 96 units being re-
developed. The supply of Yangon 
is equivalent to 155% of Vientiane, 
Phom Penh 35%, Ha Noi 25%, Ho 
Chi Minh City 19% and Bangkok 
4%. 

The average occupancy rate 
remained above 94% while the 
achievable rent ranges from 
US$2,300 to US$12,500/ unit/ mth. 

Strong demand has outstripped 
supply, which has lead to short term 
12 month contracts with sizeable 
deposits required. 

There are seven planned projects, 
providing approximately 3,000 
units. Of which, 400 units are 
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