
Demand 

The foot traffic in most of Da Nang’s 

retail centres is low due to a lack of 

entertainment facilities to attract 

customers. Da Nang’s consumers 

favour traditional shopping outlets 

over modern centres. 

Da Nang’s CPI increased 3.66% YoY 

in the first five months of 2014, much 

lower than the growth rate of the 

same period last year at 8.87 percent. 

The low CPI indicates soft demand for 

purchasing, which will weaken the 

retail segment’s performance. 

Outlook 

From 2H/2014 onward, 17 retail 

projects are expected to enter Da 

Nang’s market, supplying 

approximately 165,000 m² at 128% of 

the current stock. 

In the next two years, approximately 

25,000 m² from two projects will enter 

the market. However, one of the two 

projects has been on hold for a few 

quarters; the schedule for the project 

is uncertain. 

Supply 

The total retail stock as of 1H/2014 

was approximately 129,000 m², down -

5% compared with 2013, due to the 

closure of the Dragon Vinh Trung 

shopping centre in Thanh Khe district 

for renovations. 

In 1H/2014, modern retail centres 

existed in only three districts including 

Hai Chau with 39% share, Thanh Khe 

at 36% share and Cam Le with 25% 

share. 

Performance 

Both the average rent and occupancy 

have trended downward since 2010. In 

1H/2014, the occupancy rate was 

88%, -5 ppts lower than 2013. Only 

Cam Le district achieved 100% 

occupancy. Due to poor performance, 

the average rent has decreased by -

12% compared with 2013. 
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Future supply by district, 2H/2014 onward 
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