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Supply

Demand

In Q3/2015, Ha Noi’s total apartment
supply was 134,500 units from 203
fully sold and 96 active projects.

Projects
with
good
standards,
dependable developers and sufficient
facilities have been popular.

The total primary stock was 15,000
units, increasing 11.9% quarter-onquarter (QoQ) and 50% year-on-year
(YoY). There were 22 existing and 13
new projects, providing 8,700 units,
increasing 43% QoQ.

According to General Statistics Office,
credit growth increased by 10.78%
compared with the end of 2014. This is
the highest growth rate since 2011.
Credit growth is the main financial
source for both end-users and
developers.

Performance

FIGURE 1

Current stock, Q3/2015

Outlook
There were more than 6,650 units
sold, transactions up by 44% QoQ.
Absorption increased 11 ppts QoQ to
45 percent.
The primary price increased by 6.1%
QoQ, due to the majority of newly
launched projects being Grade B.
The primary price was often adjusted
higher in following sales launch due to
construction progress and a stronger
market. The average secondary
asking price decreased -2.3% QoQ.

By the end of 2015, 12 projects
supplying 3,900 units are expected to
come online.

FIGURE 2

Market performance, Q3/2015

In 2016, there will be 24,000 units from
43 projects in 15 districts of Hanoi.
In Q4/2015, sales may remain at a high
level due to increasing cash flow from
overseas remittances, credit balance in
real estate and year-end housing
ownership preference.
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