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Performance
The average occupancy was 58%, up 1
ppt QoQ and 4 ppts YoY. The average
room rate (ARR) increased 1% YoY
despite decreasing -1% QoQ.
RevPAR remained stable QoQ but grew
9% YoY, due to increased occupancy
and ARR.

Nineteen projects will target the 5-star
grade.
Two projects are being fitted-out and
will enter the market in late 2015. From
2016 to 2017, one completed project
and

four

projects

currently

under

construction are expected to enter the
market
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