
Demand 

In Q3/2015, there was positive take-up 

across all grades.  

Grade A had 54% market share, 

followed by Grade B (41%) and Grade C 

(5 percent). 

According to the Foreign Investment 

Agency, the estimated disbursed FDI 

was $US9.65 billion for the first nine 

months of 2015, up 8.4% YoY. 

 

Outlook 

From Q4/2015 sixteen projects will come 

online; eight projects will provide 1,500 

units.  

From 2016 to 2017, six projects will 

enter the market; the remaining are in 

planning with unknown completion 

times. 

Approximately 83% of recorded future 

supply is located in Cau Giay, Hai Ba 

Trung and Ba Dinh districts. 

 

  

 

 

 

 

 

Supply 

Stock was unchanged quarter-on-

quarter (QoQ) at 3,680 units and up 7% 

year-on-year (YoY). Grade A accounted 

for the greatest share with 53% of total 

stock, followed by Grade B (42%) and 

Grade C (five percent). 

The secondary area remained the main 

supplier with 63% of stock.  

 

Performance 

Occupancy was 81%, up 4 percentage 

points (ppts) QoQ and 6 ppts YoY.  

The average room rate (ARR) decreased 

by -1% QoQ and -3% YoY. The ARR of 

grade A remained steady while that of 

grade B and C decreased -1% and -2% 

QoQ respectively.  

The revenue per available unit 

increased 5% QoQ and YoY to VND 

46.2 million/unit/mth. 
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