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Office for lease sector

Supply
Ha Noi's office supply was
approximately 1,491,000 m?2,

increasing 0.3%
(QoQ) and 2% year-on-year (YoY).

quarter-on-quarter

Two projects closed for renovation and
one new project supplying 11,000 m?

entered the market.

Performance

The average rent was
VND394,000/m?mth, stable QoQ but

increased 2% YoY.

Grade A and Grade B’s average rent
-0.3% -0.9% QoQ
respectively; whilst Grade C’s average
rent increased 0.7% QoQ.

declined and

Average occupancy was 81.4%, stable
QoQ and up 6 ppts YoY. Grade A and
Grade C increased 0.4 ppt and 2.2
ppts  QoQ
Grade B decreased -1.9 ppts QoQ.

respectively; however

Demand

Total take-up was 1,800 m?, decreasing
-97% QoQ and YoY. Grade A and C
had positive take-up; whilst Grade B
was negative.
International  tenants account for
approximately 60% of office space in
Grade A and B buildings; the Banking
& Finance industry occupies the largest

amount of space.

Outlook

From 2H/2015 onward, the recorded
future supply includes 1,470,000m?
from 129 projects.

Until the end of 2017, 35 new projects
will supply 544,000 m?, an increase of

36% compared to current stock.
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FIGURE 1
Current stock, Q2/2015
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FIGURE 2

Market performance by grade, Q2/2015
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Savills is a leading global real estate service provider listed on the London Stock
Exchange. The company established in 1855, has a rich heritage with unrivalled
growth. It is a company that leads rather than follows, and now has over 600 offices
and associates throughout the Americas, Europe, Asia Pacific, Africa and the
Middle East.

This report is for general informative purposes only. It may not be published,
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strictly copyright and reproduction of the whole or part of it in any form is prohibited
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