
Demand 

In Q4/2014, the total take up was 

approximately 2,800m², down -96% 

QoQ, due to negative take up in the 

secondary area. The CBD showed an 

increase QoQ after negative take up 

last quarter, due to the reopening of 

Trang Tien Plaza’s renovated levels. 

Outlook 

In 2015, approximately 397,000m² 

retail space from 19 projects entered 

the market. 2 projects have completed 

but the opening day is uncertain and 9 

projects are currently being fitted out.  

In 2016, five projects will provide 

356,000m² to come online. Four of 

them are currently under construction. 

 

 

 

 

 

 

 

Supply 

In Q4/2014, Ha Noi’s total retail 

supply increased 3% quarter-on-

quarter (QoQ) and 9% year-on-year 

(YoY). Two new projects, CTM 

Building in Cau Giay district and Ho 

Guom Plaza in Ha Dong district, 

opened this quarter. 

Performance 

The average rent decreased -2% 

QoQ and -12% YoY. Retail podiums 

had the highest decrease at -7% 

QoQ, followed by shopping centres 

at -2% QoQ, while department stores 

remained stable QoQ. 

Occupancy decreased -3 ppts QoQ 

and YoY to 80 percent. Department 

stores showed an improvement of 

2% QoQ in occupancy while 

shopping centre and retail podium 

decreased up to -3% QoQ. 
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Savills plc 

Savills is a leading global real estate service provider listed on the London Stock 

Exchange. The company established in 1855, has a rich heritage with unrivalled 

growth. It is a company that leads rather than follows, and now has over 600 offices 

and associates throughout the Americas, Europe, Asia Pacific, Africa and the 

Middle East. 

 

This report is for general informative purposes only. It may not be published, 

reproduced or quoted in part or in whole, nor may it be used as a basis for any 

contract, prospectus, agreement or other document without prior consent. Whilst 

every effort has been made to ensure its accuracy, Savills accepts no liability 

whatsoever for any direct or consequential loss arising from its use. The content is 

strictly copyright and reproduction of the whole or part of it in any form is prohibited 

without written permission from Savills Research. 

Troy Griffiths 

Deputy Managing Director 

+84 8 3823 9205 ext. 178 

TGriffiths@savills.com.vn 

Do Thu Hang 

 
Head of Research & Consultancy 

+84 4 3946 1300 ext.178 

DThuHang@savills.com.vn 

 

savills.com.vn/research 

      

50%

55%

60%

65%

70%

75%

80%

85%

500,000 

600,000 

700,000 

800,000 

900,000 

1,000,000 

Q4/2013 Q1/2014 Q2/2014 Q3/2014 Q4/2014

V
N

D
/m

2
/m

th

Source: Savills Research and Consultancy

Rent rate Occupancy

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

800,000

Q4/13 Q1/14 Q2/14 Q3/14 Q4/14

m
2

Department Store Shopping Centre Retail Podium

Source: Savills Research & Consultancy


