
Office Index 

In Q4/2016, the Office Index was 61.5 

pts, increasing 1 pt QoQ and 4.4 pts 

YoY. The improvements in the QoQ 

index were mainly due to increases in 

average occupancy of 1 ppt QoQ and 

4.7 ppts YoY.  

The CBD index was stable QoQ but up 

2 pts YoY following average occupancy 

increases of 2 ppts on 2015. The non-

CBD index maintained upward 

movement with gains of 1.7 pts QoQ 

and 6.2 pts YoY due to occupancy 

increases of 2 ppts QoQ and 5 ppts 

YoY. 

In the next two years, a lack of future 

supply in the CBD will spur increases in 

the area’s average rent. In contrast, the 

surge of new supply in the non-CBD 

area offered tenants more choices and 

forced developers to adjust asking rents 

to more competitive levels.  

 

 

Residential Index 

In Q4/2016, the Residential Index was 

104.3, decreasing -1.5 points (pts) 

quarter-on-quarter (QoQ) and -3.9 pts 

year-on-year (YoY), due to secondary 

price decreases in the wake of new 

supply. Since mid-2014, the Residential 

Index has remained relatively stable. 

The primary absorption rate was 

approximately 31%, down -2 percentage 

points (ppts) QoQ and -9 ppts YoY. 

There were approximately 6,730 primary 

sales this quarter, increasing 19% QoQ 

and 5% YoY. Grade B had the most 

primary sales for the 7th consecutive 

quarter, at approximately 2,940 units, 

accounting for a 44% share. Grade A 

absorption increased significantly with 

the highest proportion since 2011, 

registering approximately 1,590 sales.  

The real estate market should remain 

stable despite a large future supply, with 

a focus on the mid-end and affordable 

housing segments, mainly from Hoang 

Mai, Thanh Xuan, Tu Liem and Ha Dong 

districts.  

 

 

Residential QoQ Index  

Office QoQ Index 

 

 

 

February 2017 

 

Savills Property Price Index 
(SPPI) 
 

Savills World Research 
Ha Noi, Viet Nam 

FIGURE 2 

FIGURE 1 

Savills Research team 

Please contact us for further information 

Savills plc 

Savills is a leading global real estate service provider listed on the London Stock 

Exchange. The company was established in 1855 and has a rich heritage with 

unrivalled growth. It is a company that leads rather than follows, and now has over 

600 offices and associates throughout the Americas, Europe, Asia Pacific, Africa and 

the Middle East. 
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