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Residential Index 
 

The Q4/2015 residential index was 

90.2, increasing 1.3 points quarter-on-

quarter (QoQ) and up 1 point year-on-

year (YoY).  

The overall absorption rate was 21%, 
up 4 ppts QoQ but down -1 ppt YoY 
due to abundant supply. 
Approximately 7,700 units were sold, a 
remarkable increase of 47% QoQ and 
86% YoY. This is the highest  
transaction volume in a quarter.  
 
Grades A’s sales increased 129% 
QoQ and 228% YoY. Grade B’s 
transaction volume grew 79% QoQ 
and 137% YoY. Both Grade A & B had 
the highest sales level in the last five 
years. 
 
A number of critical factors including 

better financial support, construction 

commitment from developers and 

diversified products targeting various 

buyer groups, has resulted in better 

sales and price movement. 

 

 

 

 

 

 

 

 

Residential QoQ Index 

Office QoQ Index  

Office Index 
 

In Q4/2015, the office index was 81.7, 

up 1 point QoQ and 6 points YoY. The 

office market showed yearly 

improvement in both occupancy (up 4 

ppts) and rent (up 3%), resulting in a 

higher office index compared with 

2014. Occupancy achieved its highest 

level over the last five years at 94 

percent. 

The CBD index rose 1 point QoQ and 

5 points YoY, attributed to a yearly 

increase in both occupancy at 3 ppts 

and rent at 2 percent. 

The non-CBD improved with the index 

increasing 3 points QoQ and 7 points 

YoY, due mostly to an increase in 

average rent of 3 ppts QoQ and YoY.  

In Q4/2015, total office take-up was 

approximately 60,000m
2
, down -5% 

QoQ but up 264% YoY. Take-up 

came from Grades B and C whilst 

Grade A had negative take-up this 

quarter. 

In 2016, six projects with more than 

71,000 m
2
 will increase total stock by 

4% over 2015.   
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