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Retail sector

Office sector

As of Q1/2015, the total retail stock in
Nha Trang was more than 71,400 m 2
from seven projects. Shopping centres
dominated the market with a 75%
market
share,
followed
by
supermarkets with 25 percent.

The total office stock in Nha Trang is
approximately 17,300m2 from eight
projects. All office projects in Nha
Trang were undertaken by domestic
developers.

Nha Trang retail market had good
performance
with
an
average
occupancy of 91 percent. Four of
seven current projects were fully
occupied. The average rent on the
ground-floor
was
VND
720,000/m2/mth.
Nha Trang’s retail revenue in 2014
was more than VND22 trillion, up 15%
YoY.
As of Q1/2015, 13 future retail projects
were recorded in Nha Trang. Only two
projects are under construction. Due
to financial difficulties and issues with
site clearance, four projects are vacant
land and six are on hold or in the
planning stage.

FIGURE 1

The Nha Trang office market
achieved an average occupancy of
70% and an average rental of
approximately VND193,000/m2/mth.
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The office segment in Nha Trang
faces competition from shophouses
with an average rental -35% lower.
Main tenants are foreign companies
that account for approximately 60% of
current projects. Tenants mainly came
from banking, insurance and financial
services.
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There are two future office projects
that are mixed-use, however the office
component has yet to be determined.

6,000

4,000
2,000

Phuong Sai

Vinh Hiep

Loc Tho

Van Thanh

Source: Savills Research & Consultancy

Savills Research team
Please contact us for further information
Savills plc
Savills is a leading global real estate service provider listed on the London Stock
Exchange. The company established in 1855, has a rich heritage with unrivalled
growth. It is a company that leads rather than follows, and now has over 600 offices
and associates throughout the Americas, Europe, Asia Pacific, Africa and the
Middle East.

Troy Griffiths

Nguyen Thi Van Khanh

Deputy Managing Director
+84 8 3823 9205 ext. 178
TGriffiths@savills.com.vn

Associate Director,
Advisory Services.
+84 8 3823 9205 ext. 180
NThiVanKhanh@savills.com.vn

This report is for general informative purposes only. It may not be published,
reproduced or quoted in part or in whole, nor may it be used as a basis for any
contract, prospectus, agreement or other document without prior consent. Whilst
every effort has been made to ensure its accuracy, Savills accepts no liability
whatsoever for any direct or consequential loss arising from its use. The content is
strictly copyright and reproduction of the whole or part of it in any form is prohibited
without written permission from Savills. © Savills Viet Nam Co, Limited.

