8 August 2024

PERMIT APPROVED AGED CARE SITE SELLS FOR $5,000,000

Savills Australia and New Zealand agents Julian Heatherich, James Latos and Benson
Zhou have successfully sold 800 Plenty Road Reservoir to a local developer for $5,000,000.

The vacant land, which has a permit for a six-level aged care facility, was sold on behalf of
a healthcare provider. The site was originally sold by Aldi in 2017.

With a land area of 4,434sqm in a commercial 1 zone, the campaign drew attention from a
variety of retail groups, housing providers and residential developers however the eventual
purchaser intends to make use of the permit and complete the development which
comprises a mix of 90 aged care beds, 59 independent living units and a ground floor retail
offering.

Julian Heatherich, Director — Commercial Sales at Savills Australia and New Zealand
commented on the sale stating, “It is a pleasure to achieve a successful result on behalf of
our healthcare provider client. The buyer was uncovered through our agencies extensive
network and diligent canvassing efforts”

James Latos, Associate Director — Commercial Sales at Savills Australia and New
Zealand added, “Changes in the aged care sector and escalations in construction costs
have seen a marked slowdown in the development of new RAC facilities in recent years.

“It is exciting to see that there are multiple groups emerging that are looking at these
opportunities again and hopefully the sign of a changing tide,” Mr Latos concluded.

The site sits adjacent to the recently renovated Reservoir Central and Summer Hill shopping
centre, home to K-Mart, Coles, Aldi and a number of specialty retailers.

For further information please contact:
Dani Hanlon, PR & Communications Director
Savills Australia and New Zealand

E: dani.hanlon@savills.com.au

About Savills
For over 160 years, Savills has been helping people thrive through place and spaces.

Listed on the London Stock Exchange, we have more than 40,000 professionals collaborating across over 70
countries, delivering unrivalled coverage and expertise to the world of commercial and prime residential real
estate.

By applying world research data and trends to local and global settings, we're able to empower our clients with
insights from the forefront of the industry — bringing their aspirations to life through innovative, tailor-made
solutions.

Whether we are working with a global corporate looking to expand, an investor seeking to sustainably optimise
their portfolio, or a family trying to find a new home, we help our clients make better property decisions.
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