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Investors completed a series of quality acquisitions.

e In Q1/2025, the total transaction area of the first-hand strata-
title office market reached 144,085 sqm, down 54.6% quarter-
on-quarter (QoQ), with combined consideration of RMB1.99
billion, down 82.9% QoQ.

e The total transaction area of the first-hand strata-title retail
market reached 178,969 sqm, decreasing by 12.9% QoQ. Total
consideration registered RMB3.81 billion, up 13.8% QoQ.

e In Q1/2025, Beijing en-bloc investment market remained
relatively stable, with the quarterly consideration registering
RMB10.47 billion, up 11.6% QoQ and 8.6% year-on-year (YoY)
respectively.

o In Q1/2025, Grade A office capital values averaged at
RMB60,870 psm, and the gross yield was 4.9%.

o A total of 25 land plots were transacted for RMB61.53 billion, of
which 11 plots were for residential, six for commercial and eight
for industrial.

“The Beijing en-bloc
investment market witnessed
a stable start in 2025, with
several significant acquisitions
completed during the quarter.
Office assets continued to be
the preference for investors.
Educational organizations,
listed companies and joint
ventures acquired assets that
aligned with their specific
demand.”

VINCENT LI, SAVILLS RESEARCH

savills

F— KT R

Savills team

Please contact
us for further
information

RESEARCH

James Macdonald
Senior Director
China
+862163916688
james.macdonald@
savills.com.cn

Vincent Li
Director

Beijing

+8610 5925 2044
vincentx.li@
savills.com.cn

INVESTMENT

Ted Li

Senior Director
Northern China
+8610 5925 2068
ted.li@savills.com.cn

SAVILLS VALUATION
PROFESSIONAL SERVICES

Sarah Zhang
Director
Northern China
+8610 5925 2211
sarah.y.zhang@
savills.com.cn

Savills plc

Savills is a leading global real
estate service provider listed on
the London Stock Exchange. The
company established in 1855, has
arich heritage with unrivalled
growth. It is a company that leads
rather than follows, and now has
over 700 offices and associates
throughout the Americas, Europe,
Asia Pacific, Africa and the Middle
East. This report is for general
informative purposes only. It may
not be published, reproduced or
quoted in part or in whole, nor may
it be used as a basis for any
contract, prospectus, agreement
or other document without prior
consent. Whilst every effort has
been made to ensure its accuracy,
Savills accepts no liability
whatsoever for any direct or
consequential loss arising from its
use. The content is strictly
copyright and reproduction of the
whole or part of it in any formis
prohibited without written
permission from Savills Research.

savills.com.cn/research



Investment

GRAPH 1: First-Hand Strata-Title Office Sales,
Q1/2019 To Q1/2025
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GRAPH 2:Grade A Office Capital Values And Yields,
Q1/2019 To Q1/2025
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OFFICE SECTOR

New supply of first-hand strata-title office
market reached 107,144 sqm in Q1/2025,
down 39.1% QoQ. The total transaction
area was 144,085 sqm, down 54.6% QoQ.

The total consideration was RMB1.99
billion, down 82.9% QoQ. Average
transaction prices stood at RMB13,792 psm,
down 62.4% QoQ.

Grade A office capital value averaged at
RMB60,870 psm in Q1/2025. The gross
reversionary yield was stable at 4.9%.

RETAIL SECTOR

In Q1/2025, the first-hand retail market saw
42,799 sqm of new supply of strata-title
retail units, down 71.4% QoQ. The total
transaction area reached 178,969 sqm,
down 12.9% QoQ.

Meanwhile, the total consideration
registered RMB3.81 billion, up 13.8% QoQ.
Transaction prices averaged at RMB21,294
psm, up 30.6% QoQ.

EN-BLOC INVESTMENT MARKET
Beijing’s en-bloc investment market
remained relatively stable in Q1/ 2025, with
several notable acquisitions completed. The
total consideration was RMB10.47 billion,
up 11.6% QoQ and 8.6% YoY.

Major transactions in this quarter included:

- The Open University of China acquired
approximately 102,000 sqm of office space
in Zone A of Shoucheng Times Center,
located in Shijingshan District, for a total
consideration of RMB3 billion.

- Enlight Media purchased the office project
Ao Lin NEO in Chaoyang District for
self-use as its corporate headquarters at
RMB1.22 billion.

LAND MARKET

A total of 25 land plots were transacted

in Q1/2025 with a total consideration of
RMB61.53 billion. Of these transacted plots,
11 plots were designated for residential use,
six for commercial and eight for industrial.

MARKET OUTLOOK

Despite a strong start in 2025, the Beijing
en-bloc investment market continues

to face uncertainties in the near future.
After four years of adjustment, China’s
real estate market has reached a turning
point. Favourable supporting policies have
been introduced, and China’s economy is
steadily recovering. Consequently, the real
estate investment market has regained
momentum. Enterprises and investment
institutions are actively seeking acquisition
opportunities, potentially restoring
market confidence and promoting more
transactions.

GRAPH 3: First-Hand Strata-Title Retail Sales,
Q1/2019 To Q1/2025

TABLE 1: Major First-Hand Strata-Title Office Projects, Q1/2025
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GRAPH 4: En-bloc Investment Volumes, TABLE 2:Major First-Hand Strata-Title Retail Projects, Q1/2025
2019 ToQ1/2025
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GRAPH 5: En-bloc Investment Volumes By TABLE 3: Major En-Bloc Transactions, Q1/2025
Property Type, 2019 To Q1/2025
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GRAPH 6: Land Transaction Volumes, 2019 To TABLE 4: Major Land Transactions , Q1/2025
Q1/2025
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