®

MARKET

&7 - 20204108

e LM RFIHELHEE

Savills Research

=~ — N === N == <=
FE_EEVXERMIRER LF
YT WVEFAEBFBNHENRBEHIRNENE, ZHLEABESNNREN, €F

TERRAEER.

FETHRERRNREF, MEFERKBY I
B, ESSERNEFRAFLEZN. AT,
AT ERMESEHR LB, ABWRER
o, CEZEERLER.

cHTUETEFWNHSNRERHEXRNELE, ARECE

SZHERBEARESHANREM. B, MOBERAR
TEHemMEERKE/ THH—RECE. XLk
WXEREEAREX. EEAENLHAEHEHEERN
HEN—REE.

c XEWHENEZANR—EREEIBEEXS. M
EE=ZFE ATIVYIEREZSHEENR
E, ALEZKEREERY, QJREFNS T
HEREEM.

c REARR, BREFAEBRE, BRkALFRT
DHREBYRBREAENRECETH, MBL
REEBRZEELME, hmgHRkEHEAE
8] o

‘BEEEZKELRAEAD,
F=FEARELA. RE
KRR, BRRBEARERE,
BRELFRTINRED
MBRKNABPRECED
h, Mg LR EREBEBES
WE, A REHR LT
ZE . "

SIMON SMITH, % — K % 4 # i R % B} 5 & 18 #

savills

B AR
ARFRIFDES

B/

TR EIRE

James Siu FFJkHET

Deputy Managing
Director

Head of Kowloon
BIERRARE/ N HEDBEE
+852 2378 8628
jsiu@savills.com.hk

Oscar Chow [F4C
Director E#Z

+852 2378 8622
ochow@savills.com.hk

MR R ER

Simon Smith BE{R
Senior Director ZRES
Asia Pacific I AKX

+852 2842 4573
ssmith@savills.com.hk

Jack Tong ;7 £ %
Director E&%3

+852 2842 4213
jtong@savills.com.hk

Savills plc

Savills is a leading global real
estate service provider listed on
the London Stock Exchange. The
company established in 1855, has
arich heritage with unrivalled
growth. It is a company that leads
rather than follows, and now has
over 600 offices and associates
throughout the Americas, Europe,
Asia Pacific, Africa and the Middle
East. This report is for general
informative purposes only. It may
not be published, reproduced or
quoted in part or in whole, nor may
it be used as a basis for any
contract, prospectus, agreement
or other document without prior
consent. Whilst every effort has
been made to ensure its accuracy,
Savills accepts no liability
whatsoever for any direct or
consequential loss arising from its
use. The content is strictly
copyright and reproduction of the
whole or part of it in any form is
prohibited without written
permission from Savills Research.

savills.com.hk/research



TAr#EFHERER

5%

4%

3%

2%

1%

0%

CEER

SEX, 2006 FE-FEE2020F 8B =FF

—EiK

— OkeE

r

AN
\

Ql Q1 QI Q1 QI Q1 QI Q1 QI Q1 QI Q1 QI Q1 Q1
06 07 08 09 10 M 12 13 14 15 16 17 18 19 20

IR B — AT R4 BT R R 9 5 1

RL202058=FETUHFHLTE, &R

2020¢%— 2020113%‘ 2020$$

E2=IN

T AR . :
e 1.5 1.9
TEE -2.0 4.1

RRUEE -1.5 -4.7

IR B — KPR AR R KB 5 18 #

-2.4

-1.8

+2.2

-0.5

-1.5

KNEMBRABESESHNI RS
iﬁm*i’i%
YEFHRSREINREF, MEPEER
KEBEAR F=ZFTENESHEEE
REFSEZN, HORLEORBETER
LB N HEELETEA4.5%%K%2.7%, M
TREEVHERNBLE TE23.1%,
ﬁmﬁ@ﬁtﬂﬁlﬁfﬂﬂo

REWMW, SXHERHENESEHK
R, $iﬁ4%ﬁﬁ?*i§ﬂﬂo AR,
ZUSEEE( ) BIRAF A
EREBYRHPLOBENENM (26,000
ERARER), BRARBEARAFZRKR,
BLEERHRBEEMNRZ. ZHELH
AEZBRTHREEENRRZRK

(DON DON DONKI) 94 3% F
nE, BUNTBAEENEREZH
EMRAE(HH=ZEZERE,. 5
=R R) . BEZRRE
W, 20205 B =FEEFRCERIR
CEENTEXHH FI3.3%K2.8%
£z
REIVHEHEHE_FTEM4
RABTHREE=FEMS7R, EMH
FUFEFNHASHROEE XM,
DRECEZEZHERBEAREHN N RIE
e ALPSH#)R&MTF ILMEBEMR
FOMBEA=F(EHRA100,000
EERR), BFFERBELA1478
T, MELHEAFEKENFIENEK
*Eqﬂfu(ﬂﬁ?@ﬁ%“loo 000EFH &

VMBEA—F (SEBIMEFEEY

ﬁlﬁ),?‘ﬂ§5§$ﬁﬁﬁ$ﬂ$ﬁ]]-5
BT, MMAATFE=ZFEH, H¢

MEASESFEHRRRI2.7T. B,
ZEERPLORNKBEEZEH,AOMNI
Logistics (RIFRJISI) IRUUE R HE
R12.05% T (mEEM80,000¢ %
) RBEHFERISET(HMTEE
m17,604FFRR ) EZH=F.
o, OKEFMEH=ZMA LTI
O (EFR30,000FF&ER ) FEE
*ﬁﬁf%umqﬂ&ﬁg(E%ﬂl“‘tlooo
ERFER), MEATHESERKEY
m, it ZEMNEECETREIER
MNFEMEREMRBPON A =B E
B. Z—HAMEEIYKKRKER LXK
BEFONYAREZERERET
=, :FHﬂYKKj(r#%'Jﬁ\ﬁl‘ﬁK$ﬂJ:7k
EIH—E2E (ER120,000¢75
ﬁﬁ)eiiﬁiﬁﬁﬂﬁ2020$§€5§1§
BB R IR E e 2 ERE,
DA TE2.0%K%1.5%.
WAOERATEEESMIT E%K
B/ TN —MeE. XLXE
HEREX EEEANIHEHESEER
AHEN—MRECE. —RARBEELME
ZHORAAANTFELERESET
WKE, HABERA250,000F K%
R, RKELETREASH2505# T
. AW, ZARKEFELULRAEAI00
FATIFENFRKEN—KREE.
ZEE®EMRIO0,000FFHER. #KE
28R, HERBERBLERREMMU
SRABKEZTEAME.

KERBBZFERIT UM
RETHESESIA—HRER
MEXS MES=FE, AFIT LY

£2: 20205 F=FERAIULZEF K

£

E3

FEEI7EI9S
TR Tk Ay

Off42185
L N

EFHA/E51S
REFIEERRERAH

TEIERI2PS
HXTIKE

MRIBEI0E12S
KET W KE

ABISEI0E122
KET W KE

49% AR

i

R

3H2BE.

12HK8AZ.

MREB S

HhRBEE

SEEER

(BERER)

202,000

65,062

7,752

6,312

Z (hEEZET)

A TS
IO e/ xm
EIR)
$8.20 $4,059
$3.60 - 8H FE EIN G ®’&E
P . HSBC Life 5
$3.25 $4.995 8H e (Property) ©oE S
$1.80 $23220 78 wsismwamas | oVed Ty smesme
: ‘ REZES =7 Jnvestment Ltd
S Parksea q .
$1.7363 - 78 Xinleilnt’ ILid | 0 g LW BERGHE
Mega Joy Parksea q N
$:250% vl e Enterprises Ltd Investments Ltd L BERBEHE

IR G rTEE, 85 — A B 4 AR 5T R 18] 05 1 D

savills.com.hk/research



TAr#EFHERER

B2 #MEEEWSM I LY LE, 202051

RZ8H

—1,000HF#ETLUT

—3,0005 E5,000%5 #5T

180

—1,0005 E3,00075#5T
—5,0005#TLL

160

140

/™

120

/

/

78| 100
b
£ 80

AN

60

~

40

20

O O Q :1/0

o
v v

< Y & X
¥ \‘@* < >

v
]
=~

IR ZMYUENB, F — AP R4 0B R KM 5 8 #B

K3 20205F=FE T UHFNRER, EFR

2020455 = | 20205 " | 2020F 55— 2019
ZEE (%) ZE (%) ZE (%) (%)
-0.8 2.7

SEIE 02
TUHR g,
mREE

oE 31

+1.6

-1.1 -4.0 -0.3

-3.8 -3.8 -2.3

SER SE— K 4 HT AT R R IO 05 1

VERERSEENEE, BL&
KERBEERD, Sl EFHN D FH
EREEM. EARBEERZ AHIE
FET U OHMEKR (202,000
BR), ZYWU8.22ET (BF

FERR4,059FBxT)ETFTAMAFT,

EIRIAFEYULEKERE. 53—
THRLREBNEBNTERBRNAA

EE (65,0005 &R, Ml A%k

HEFHBNEXEFHSBC Life
(Property), fEM3.25{Z BT (8
FEHRER4,9958T), IREAHSR
AHEEKE&RE LA EARE
73.5%EA% (HHBREME AL

HARRI%MEHRE), BEURSIERE
HEERWH.

Tz ERFEEH, 78
R8AMEIMMIZILIISR, B
BEZZELTEMBARIO%R. @
L2020\ NAKMBRH D,
85% (908 FRM771R )X MEIF
FAEATHEUAT, XRFTHMHESE
MU FS. MAFRESFBE, BT
BT UL HiEF020F 8 =FF
SRFEB0.2%. 0.1%R3.1%H 8
0K 8 o

Wi R 2

REAKR, BREBARLERRE,
BRELTFERTHNREARERE
BYMRECETH, M8 LR LK
BERLHRE, ATHHEREHLAE
H. IZREAFTRAPEKHEE
7, XHAZHATHERKES, MEAT
RHEIRME: REEBFEMZEH
Me#T, 20208 7AREMUEMN =
RYHEBR2019F7ATHR 1%, &
HEAMZHERERHTEII%. K
FHREMASEER, MAISMER
REDTA SENENEEREFSE
AMEREE R,
HTFRAXBEBZCIWES, &
MEPTHBELTITTEARER RS
A (MARFEEE2023F KEHR
). BANMEE, Tyl FREHE
EMBENBEEEBERREA I LY
MHEBBERKEREE H k.

savills.com.hk/research



