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FROM DIP TO RECOVERY
Chart 1: GDP Growth Trend (in %)

Source: MoSPI, Savills India Research
*FY refers Fiscal Year basis
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India entered the first half of 2025 
navigating a landscape marked by 
heightened global volatility and shifting 
economic tides.

Trade relations became increasingly 
strained, with tariff disputes emerging in 
early April and rising protectionism, 
weighing heavily on exports across major 
sectors. As a result, the IMF lowered its GDP 
growth forecast for FY26 from 6.5% to 6.2%, 
citing potential risks stemming from the 
ongoing tariff war.

At the same time, escalating cross-border 
tensions affected investor confidence and 
weakened the rupee.

Despite these external headwinds, the 
Indian economy remained resilient. GDP 
growth stood at 7.4% in Q4 FY25, leading to 
a robust 6.5% expansion for the full fiscal 
year (refer to Chart 1). This performance 
underscores the strength of domestic 
fundamentals and the economy’s ability to 
sustain momentum amid global uncertainty.

GROWTH REVIVAL
India’s retail inflation eased to 2.8% in May 
2025, its lowest level in over six years, 
marking a 34-basis point decline from April. 
This is the lowest YOY inflation rate since 
February 2019, driven largely by a sharp 

drop in food inflation, favourable base 
effects from last year’s higher prices, and 
slower increases in essential items like fuel 
and housing. 

Reflecting these trends, the Reserve Bank of 
India (RBI) revised its Consumer Price 
Index (CPI) inflation forecast for FY26 
downward to 3.7% from 4.0%, signaling 
expectations of stable and moderate 
inflation.

REACHING NEW  
MARKET HIGHS
Domestic demand was reflected in record 
GST collections, which reached INR 2.4 lakh 
crore in April 2025 and INR 2.0 lakh crore in 
May 2025, both showing double-digit YOY 
growth and underscoring resilient 
consumption. 

The external sector also remained healthy, 
with foreign exchange reserves rising to 
around USD 696.7 billion by June 2025, 
providing a strong buffer against global 
volatility. 

Capital markets mirrored this optimism, 
with Nifty 50 and BSE Sensex closing at 
25,549 and 83,755.9 points, respectively as of 
June 26th, 2025. The Nifty 50 surpassed the 
25,500 mark for the first time since October 

2024, driven by strong corporate earnings 
and sustained investor confidence. 

Overall, the first half of 2025 demonstrated 
a favourable macroeconomic environment, 
characterised by low inflation, robust 
growth, and strong external sector 
fundamentals.

STRONG GROWTH SIGNALS
India’s Purchasing Managers’ Index (PMI) 
data for both the manufacturing and 
services sectors during H1 2025 highlighted 
the country’s strong economic momentum. 
The Manufacturing PMI remained firmly in 
expansionary territory, peaking at 58.4 in 
June 2025, the highest reading in 14 months, 
indicating robust industrial activity. 
Meanwhile, the Services PMI also 
performed impressively, rising to 60.4 in 
June, its highest level in over a year, 
reflecting strong demand and sustained 
growth in the services sector.

In a remarkable turnaround, current 
account balance (CAB) recorded a surplus of 
USD 13.5 bn in Q4 FY25. This  development 
marks a significant step forward for the 
economy, signaling robust export growth 
and healthier external position, driven by 
higher CAB (refer to Chart 2).
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MONETARY SHIFT
Easy Inflation Enables Policy Shift
In H1 2025, the RBI adopted an 
accommodative monetary stance, reducing 
the repo rate by a total of 100 basis points in 
three consecutive Monetary Policy 
Committee (MPC) meetings. By June 2025, 
the rate stood at 5.5%, aimed at stimulating 
economic activity amid easing inflation and 
ongoing global uncertainties. 

Despite a projected slowdown in GDP 
growth to 6.2% for FY26, the rate cut is 
expected to boost investor and consumer 
confidence, particularly in the real estate 
sector.

Budgetary Announcements
The Union Budget for FY 2025-2026 
highlights the government’s commitment to 
the vision of Viksit Bharat by introducing 
transformative reforms across key sectors, 
including urban and real estate 
development, power and mining, financial 
services, taxation, and regulatory policies. A 
major focus of the budget is to promote 
balanced regional growth, particularly in 
Tier 2 and 3 cities. This will be supported by 
strengthening agriculture, supporting 
MSMEs, boosting investments, and 
encouraging exports which are the key 
pillars for sustained economic development.

Real Estate Specific 
Announcements
The government’s recent budgetary 
initiatives have laid a strong foundation for 
sustained growth in the real estate sector. 
Notably, SWAMIH Fund 2, with an outlay of 
INR 15,000 crore, aims to complete 1 lakh 
affordable and mid-income homes by 2025 
– supporting the revival of stalled 
residential projects and stabilising property 
prices. The INR 1 lakh crore Urban 
Challenge Fund promotes infrastructure in 
Tier 2 and 3 cities, thereby enhancing 
demand for housing, office, and retail 
spaces. Connectivity improvements, such as 
new greenfield airports in Bihar and 
expansion in Patna, are expected to further 
stimulate real estate growth. Additionally, 
the allocation of INR 10,000 crore for 
start-ups and a Deep Tech Fund will 
increase demand for office and innovation 
spaces, particularly in tech-linked real 
estate segments. The expansion of the 
UDAN scheme to 120 new destinations and 
the introduction of a national framework for 
Global Capability Centres (GCCs) are 
expected to drive demand in Tier 2 cities. 
Jewar Airport in Uttar Pradesh and Navi 
Mumbai International Airport are scheduled 
to open in the second half of 2025, 
significantly boosting regional connectivity 
and economic growth.

A YEAR OF STEADY 
GROWTH
The year 2025 is expected to be one 
of moderate yet steady economic growth 
for India, with GDP projected at 6.2%, 
positioning the country as the fastest-
growing major economy globally. This 
growth will be primarily driven by strong 
domestic demand, government spending, 
and resilient rural consumption. 
However, challenges such as inflationary 
pressures, subdued manufacturing 
activity, and global uncertainties – 
including geopolitical tensions and trade 
disruptions – continue to pose risks to 
the outlook. Despite these headwinds, 
India’s macroeconomic fundamentals 
remain sound, with fiscal discipline 
allowing room for increased public 
investment and reforms. Overall, 2025 is 
shaping up to be a year of cautious 
optimism, as the country balances 
growth opportunities with persistent 
external and structural challenges.

Chart-3: High Growth Prospects
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Chart-2: Current Account Balance Trend
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The current account surplus of 1.3% of GDP in Q4 
FY25 was driven by robust service exports and 
reduced primary income outflows.
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 Source: Trading Economics, Savills India Research

GST collections reached INR 22.08 lakh crore in FY25, marking a 
remarkable rise from INR 11.37 lakh crore in FY21 — effectively doubling 
over five years. 

India’s Current Account Deficit (CAD) narrowed in FY25 due to higher net 
receipts under services and secondary income. The full-year CAD stood 
at USD 23.3 billion (0.6% of GDP), down from USD 26.0 billion (0.7% of 
GDP) in FY24. 

5

Bengaluru Market Watch | Office H1 2025



7

India Market Watch | Office H1 2025

New Supply

Vacancy Levels 

INDIA
OFFICE MARKET UPDATE

Large deals continue to dominate
Large-sized deals (over 100,000 sq. ft.) continued 
to dominate leasing activity, accounting for 45% of 
the total, thereby registering a 15% YOY growth as 
compared to H1 2024.  Mid-sized deals (25,000-99,999 
sq. ft.) saw annual growth of 9%, while small-sized 
deals (<25,000 sq. ft.) registered a 13% YOY decline. 
Bengaluru, Chennai and Delhi-NCR witnessed a 
significant share of large-sized deals in H1 2025, 
collectively accounting for 67%. Notably, nearly 64% of 
large-sized deal activity was driven by the technology 
sector and the BFSI segment across cities.

Tech occupiers led demand
The tech sector led leasing activity with a 34.3% share 
in overall absorption, followed by flexible workspaces 
at 16.4% and BFSI at 16.0%. 

In volume terms, leasing by the tech sector grew to 
13.1 mn sq. ft. in H1 2025, up from 12.1 mn sq. ft. in H1 
2024. The flexible workspaces and BFSI segments also 
recorded growth, with leasing volumes rising to 6.3 mn 
sq. ft., and 6.1 mn sq. ft., respectively, in H1 2025 – up 
from 4.9 mn sq. ft. and 5.8 mn sq. ft. in H1 2024.

Average Rental Range (INR / sq. ft. / month)

H1 2025: Gross Absorption & GCC Leasing
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SUPPLY & VACANCY
New supply recorded a significant 
44% YOY increase, with 25.3 mn sq. 
ft. of completions in H1 2025. Except 
Mumbai, which witnessed a sharp 62% 
decline in new supply in H1 2025, all 
other cities recorded an increase in new 
completions.

Bengaluru and Pune led with 8.6 mn 
sq. ft. and 7.0 mn sq. ft. of new supply 
respectively, accounting for 62% of 
the total supply, while Hyderabad and 
Chennai collectively contributed 21%. 
We expect a strong supply infusion in 
H2 2025 with Bengaluru leading the 
pack.

The overall vacancy rate declined to 
14.7% at the end of June, from 15.9% 
in June 2024, driven by steady leasing 
activity. 

RENTALS
All key cities witnessed rental growth 
of up to 10% YOY. Chennai recorded 
the highest increase in H1 2025, with 
rents rising by 9%, followed by Delhi-
NCR at 6% and Mumbai at 4%. The 
rental uptick was largely driven by 
the introduction of new, high-quality 
supply at rates above the market 
average.

0 50 100 150 200 250 300 350 400 450 500 550 600 650 700

Pune 13540

NOIDA 50 125

Gurugram 50 210

Delhi 60 400

Mumbai 55 625

Hyderabad 40 118

Chennai 50 125

Bengaluru 55 250

*Rental ranges are indicative values in the given market and may vary from the indicated band at other times
Source: Savills India Research
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Source: Savills India Research

Source: Savills India Research

Source: Savills India Research

Office demand continued its upward trajectory 
in H1 2025, setting a new benchmark for leasing 
activity across India’s top cities*. India registered 
a gross leasing activity of 38.2 mn sq. ft. in H1 
2025, a 7% YOY growth. H1 2025 marked the 
highest half-yearly absorption in the past 10 
years. The growth was underpinned by resilient 
economic fundamentals, improved business 
sentiment and a sustained return-to-office push, 
particularly from IT-BPM and BFSI occupiers.

Global Capability Centres (GCCs) remained 
strong demand drivers in H1 2025, with notable 
traction in large-format deals. Bengaluru, 
Chennai and Hyderabad led this momentum, 
reinforcing their status as strategic hubs in global 
enterprise portfolios.

With a growing preference for modern, tech-
enabled, and sustainable workspaces, India 
continues to play an important role in global office 
portfolios. Steady enquiry levels and transactions 
point to a stable outlook for the office market in 
the second half of the year.

India’s office leasing grows to 
38.2 mn sq. ft., driven by GCCs
GCCs accounted for approximately 41% of India’s 
total gross office leasing in H1 2025, absorbing 
nearly 16.0 mn sq. ft. of office space. Bengaluru, 
Chennai and Hyderabad collectively accounted for 
approximately 12.0 mn sq. ft. of GCC-led leasing 
activity.

In terms of gross leasing, Bengaluru led the 
momentum with 10.4 mn sq. ft., reaffirming its 
position as the country’s top office market. Delhi-
NCR followed with 6.8 mn sq. ft., supported by 
sustained demand across both Gurugram and 
NOIDA. Mumbai closely trailed with 6.7 mn sq. 
ft., reflecting stable leasing activity underpinned 
by its diversified occupier base. Collectively, 
these three cities contributed to over 60% of 
the total leasing activity across the top six 
markets*. Chennai ranked fourth with 5.5 mn 
sq. ft. of leasing, registering a 14% YOY increase. 
In contrast, Hyderabad and Pune saw decline of 
20% and 11%, respectively, mainly due to delayed 
decision-making as most deals are in advanced 
stages of discussion.

Gross absorption represents fresh leases and occupier sale, excludes renewals and pre-commitments
Note: Gross absorption numbers are estimations rounded off upto one decimal place

KEY STATISTICS: H1 2025
Top Absorptions
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Source: Savills India Research

Source: Savills India Research

India’s commercial office market is set to 
sustain its growth momentum in the second 
half of the year, with full-year leasing volumes 
projected to exceed 70 mn sq. ft., driven 
by evolving occupier strategies and steady 
demand across key sectors.
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*Top six cities: Bengaluru, Chennai, Delhi-NCR, 
Hyderabad, Mumbai, Pune
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BENGALURU’S  KEY 
HIGHLIGHTS
Bengaluru retains top spot in office leasing, 
driven by robust demand and Grade-A supply
Bengaluru continued to lead India’s office leasing 
activity in H1 2025, capturing a robust 27% share 
of gross absorption across the top six cities*, with 
approximately 10.4 mn sq. ft. transacted, marking a 
steady 1% YOY growth.

This resilience highlights sustained occupier 
confidence, supported by the city’s deep talent 
pool, mature infrastructure, and business-friendly 
policies that continue to attract long-term strategic 
investments.

A key driver of Bengaluru’s leasing momentum was 
the strong presence of GCCs, contributing nearly 
67% of total activity – around 7 mn sq. ft. – led by 
global IT-BPM occupiers (~45%) and engineering 
and manufacturing firms (~34%).

Backed by sustained demand and a strong supply 
pipeline, Bengaluru is well-positioned to retain 
its office market leadership through 2025, with 
leasing activity expected to expand further beyond 
traditional business hubs. 

Large deals dominate Bengaluru’s office leasing 
in H1 2025, backed by GCCs and tech firms 
Bengaluru’s office market in H1 2025 was led 
by large deals exceeding 100,000 sq. ft., which 
contributed around 51% (5.3 mn sq. ft.) of total 
leasing – fueled by GCCs and tech majors scaling 
up operations. Mid-sized transactions added 
another 42% (4.4 mn sq. ft.), indicating widespread 
occupier growth.

KEY STATISTICS: H1 2025

OFFICE ABSORPTION 
(mn sq. ft.)

GRADE-A OFFICE STOCK & VACANCY

RENTAL RANGE H1 2025 (INR/sq. ft./month)

MAJOR TRANSACTIONS H1 2025

225.7
16.6%

14.0%

13.5%

244.9

253.9

Stock in mn sq. ft.

Stock in mn sq. ft.

Stock in mn sq. ft.

vacancy in %

was led by strong demand from the IT-BPM sector, 
which accounted for 37% of total absorption. 
This momentum was fueled by ongoing digital 
transformation, increased adoption of AI and 
automation, and sustained demand for India’s tech 
talent to drive large-scale delivery and innovation.

The engineering and manufacturing sector 
accounted for the second-largest share of 
Bengaluru’s office leasing at ~24%, followed by 
flexible workspaces at ~20%. Other active sectors 
included healthcare and pharma (4.5%), BFSI (4%), 
and e-commerce (2.5%). Karnataka Government-
backed policies like the Electronics System Design & 
Manufacturing (ESDM) and Industrial Policy, along 
with approvals for semiconductor projects over INR 
23,000 crore, have further boosted leasing in the 
engineering and manufacturing sector. Meanwhile, 
the rise in flex space leasing reflects growing 
enterprise preference for scalable, cost-efficient 
solutions with faster deployment, with operators 
like WeWork, IndiQube, and Awfis catering to 
this demand through plug-and-play models in key 
business districts. 

Supply
Bengaluru witnessed growth of 2.2X YOY in office 
supply infusion in H1 2025, reaching 8.6 mn sq. ft., 
which is a strong indicator of developer confidence 
amid sustained demand for quality office spaces. The 
surge was primarily driven by new supply infusion 
in SBD, ORR, and Peripheral East, accounting for 
around 78% of the new supply generation. Several 
grade-A developers were instrumental in delivering 
fresh supply of office stock.

VACANCY RATE
Bengaluru’s office vacancy rate dropped to 14.0% 
in H1 2025 from 16.6% a year ago, driven by strong 
leasing in key micromarkets and sustained demand 
for quality, well-connected office spaces

RENTS
Average office rentals in the city rose by 3% YOY  
in H1 2025, driven by sustained demand in prime 
micromarkets and steady absorption of Grade A 
spaces amid limited vacancy in preferred locations.

Absorption
With 10.4 million sq. ft. of gross absorption 
in H1 2025, Bengaluru retained its position 
as India’s most active office market. Leasing 
was heavily concentrated in Outer Ring Road 
(ORR) and Peripheral East, which accounted 
for approximately 65% of the activity – driven 
by abundant Grade A supply, strong talent 
access, and improved connectivity through 
the operational Purple Line (Baiyappanahalli–
Whitefield).

SBD and CBD continued to witness stable 
demand, supported by mature office clusters, 
proximity to residential catchments, and metro 
access via the Green and Purple Lines. Leasing 
in Peripheral North and South also picked up 
pace, aided by upgraded road networks like 
NH-44 and Hosur Road, with the upcoming Blue 
Line (Airport Metro) expected to further boost 
the area’s long-term viability.

Leasing in H1 2025 was defined by five standout 
deals that shaped Bengaluru’s commercial 
landscape. Applied Materials secured 0.8 mn 
sq. ft. in Peripheral East to power its upcoming 
semiconductor R&D facility –signalling the 
city’s growing role in deep-tech investments. 
Intuit’s 0.6 mn sq. ft. lease in ORR reflected 
a long-term bet on tech talent and ecosystem 
stability. 

Furthermore, Texas Instruments, Apple and 
Amazon unveiled distinct, long-term India 
growth strategies through their varied location 
choices. Texas Instruments’ significant lease in 
SBD highlights the city’s capacity for large-scale 
manufacturing and advanced engineering, while 
Apple rooted its leadership in the CBD, and 
Amazon capitalised on the ORR’s tech campuses 
for e-commerce scale.

Sector Split
Bengaluru’s office leasing activity in H1 2025 

LEASING AND 
COMPLETIONS

BENGALURU 
OFFICE MARKET UPDATE
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BENGALURU MICROMARKETS
Central Business District (CBD) - MG Road, Millers Road, Vittal Mallya Road, Residency Road 
Outer Ring Road (ORR) - Zone 1: Sarjapur to Marathahalli, Zone 2: Marathahalli to KR Puram, Zone 3: KR Puram to Hebbal
Secondary Business District (SBD) - Indira Nagar, Mysore Road, Old Airport Road, CV Raman Nagar, Koramangala, Jayanagar, Domlur, 
Bannerghatta Road, Rajaji Nagar, Malleshwaram
Peripheral East - Whitefield, Brookefield
Peripheral South - Electronic City, Hosur Road 
Peripheral North - Bellary Road, Thanisandra Road, Tumkur Road, Hebbal to Yelahanka
*Approximate and indicative areas only

Source: Savills India Research

Source: Savills India Research

Source: Savills India Research
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Amazon
ORR
Bagmane Constellation
257,187 

Tenant | Micromarket | Building | Transacted Area* (sq. ft.)

DEMAND
Driven by stable business outlook and sustained 
corporate expansion plans, the city anticipates 
gross absorption to reach around 20 mn sq. ft. in 
2025. As occupiers realign portfolios for efficiency 
and long-term growth, demand for well-located, 
Grade-A spaces is likely to intensify. Bengaluru 
is poised to lead India’s commercial real estate 
growth, supported by strong developer activity 
and infrastructure upgrades, with expanding 
business locations expected to witness increased 
leasing momentum in the coming quarters. 

SECTORS
Bengaluru’s office absorption in 2025 is 
expected to be led by a balanced mix of IT-BPM, 
engineering and manufacturing , and flex space 
occupiers, driven by GCC expansion, hybrid work 
adoption, and a growing focus on R&D. Demand 
will be further diversified by BFSI, healthcare, 
and consumer sectors, underscoring the city’s 
emergence as a resilient and future-ready office 
market. 

RENT & VACANCY
Driven by sustained leasing momentum and 
steady absorption of Grade-A spaces, office rentals 
in Bengaluru are expected to rise by 4-5% in 2025, 
as occupiers prioritise modern infrastructure, 
efficient layouts, and well-connected business 
hubs. Moreover, office vacancy in the city is 
expected to moderate to around 12-13% by 
end-2025, led by steady leasing, backfilling of 
older stock, and improved absorption in new 
completions. 

SUPPLY
Bengaluru is likely to witness close to 18 mn sq. 
ft. of fresh office supply by year-end, supported 
by strong development momentum, active 
leasing interest, and sustained demand for 
high-quality workspaces. The upcoming pipeline 
is expected to be led by leading developers. 
The upcoming pipeline is expected to be led by 
leading developers across key locations such as 
Yeshwanthpur, Sarjapur, Bellandur, Whitefield, 
Varthur, and other commercial pockets.

Peripheral 
East

Peripheral 
South

Peripheral 
North

Gross absorption represents fresh leases and occupier sale, excludes renewals and pre-commitments
Note: Gross absorption numbers are estimations rounded off upto one decimal place
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1Savills India analyses office market for the top six cities (Bengaluru, Chennai, Delhi-NCR, Hyderabad, Mumbai and Pune)

BENGALURU MARKET  
OUTLOOK
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*Top six cities: Bengaluru, Chennai, Delhi-NCR, 
Hyderabad, Mumbai, Pune
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ANNEXURE:
UNION BUDGET 2025-26: ANNOUNCEMENTS AND 
SUB-SECTOR IMPLICATIONS

START-UPS
INR 10,000 crore 
Alternate Investment 
Fund (AIF) for  
start-ups

Increase in funding 
for startups will drive 
demand for office 
spaces, innovation 
hubs and mixed-use 
developments

INVESTMENT
Development of 
a three-year PPP 
project pipeline, with 
states encouraged to 
follow suit with India 
Infrastructure Project 
Development Fund 
(IIPDF) support

Enhanced 
infrastructure and 
connectivity will drive 
demand for commercial 
and residential 
developments, thereby 
increasing property 
values

SECTOR-FOCUSED 
INITIATIVES 
National Geospatial Mission - Focus 
on land record modernisation, 
urban planning and infrastructure 
development 

Accurate geographic data will improve 
land management, enhance urban 
planning, and enable transparent real 
estate transactions

Investing in Innovation - Allocation 
of INR 20,000 crore for a 
private sector-driven Research, 
Development and Innovation 
initiative 
This is likely to spur demand for real 
estate segments such as  innovation parks, 
tech campuses and R&D facilities; drive 
growth in tech-focused areas and increase 
demand for office spaces, commercial 
hubs and mixed-use developments

National Framework for Global 
Capability Centres (GCCs) - As 
guidance to states for promoting 
GCCs in emerging Tier-2 cities 
The framework is expected to drive 
demand for commercial and urban spaces 
and attract investments in Tier-2 cities, 
thereby increasing property values and 
drawing investments

INDUSTRIAL 
& LOGISTICS 
SECTOR
National 
Manufacturing 
Mission
Aims at improving 
the manufacturing 
sector’s productivity 
and quality, with a 
focus on infrastructure 
development, custom 
duty reductions and 
sector-specific schemes 
like cleantech

INFRASTRUCTURE
Outlay of INR 1.5 lakh crore for 
50-year interest free loans to 
states for capital expenditure
To incentivise states to invest in 
large-scale infrastructure projects 
and urban expansion, leading to the 
creation of new real estate hubs

INR 1 lakh crore Urban Challenge 
Fund to implement the proposals 
for ‘Cities as Growth Hubs’
Focuses on the development of 
metropolitan and Tier-2 and Tier-3 
cities by promoting city planning 
and infrastructure improvements, 
including offices, co-working centres, 
retail hubs and residential housing 
segments

Greenfield airports in Bihar 
This will improve connectivity, 
thereby driving the development of 
both residential and commercial real 
estate in surrounding areas

Jewar International Airport, 
Uttar Pradesh 
Jewar Airport is scheduled to open 
in the second half of 2025, and is 
expected to significantly boost 
regional connectivity and economic 
growth

HOUSING
INR 15,000 crore 
allocated to 
SWAMIH Fund 2 to 
complete 100,000 
housing units by 
2025 
Signifies the 
government’s 
commitment to easing 
the affordable housing 
shortage, reducing the 
middle-class financial 
burden and unlocking 
stalled inventory through 
a blended finance model

Tax benefits to 
homebuyers for 
two self-occupied 
properties
Encourages homebuyers 
to make purchases, 
boosting demand in the 
residential segment
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Bn...........................Billion

GDP.......................Gross Domestic Product

GST........................Goods & Service Tax

INR.........................Indian Rupee

USD........................United States Dollar

IT-BPM .................Information Technology & 
................................Business Process Management

IMF.........................International Monetary Fund

GCCs.....................Global Capability Centres

FDI ........................Foreign Direct Investment

BFSI....................... Banking, Financial Services and Insurance

MPC.......................Monetary Policy Committee

CPI.........................Consumer Price Index

CAB.......................Current Account Balance

CAD.......................Current Account Deficit

Mn..........................Million

PMI.........................Purchasing Manager’s Index

RBI.........................Reserve Bank of India

Sq. ft.....................Square Feet

YOY........................Year over Year

IIP...........................Index of Industrial Production

FII...........................Foreign Institutional Investors 

SWAMIH  
FUND 2.................Special Window for Affordable and 
Mid-Income Housing Investment Fund 2

Key Definitions 

APPENDIX

Term Definition

Stock/Inventory •	 This includes area of existing buildings plus new completions (supply) in each quarter/
half year/full year

Supply

•	 New office buildings that have received their certificates of completion/occupancy 
within the quarter/half year/full year or

•	 Buildings that have their structure ready and have occupier/s operating out of it or fit-
outs being carried out

Gross Absorption/
Gross Leasing/ 
Leasing Activity 

•	 Sum of all leases including expansion, relocation and consolidations

•	 Does not include full-term renewals which are after the nine-year lease expiry

•	 Includes leasing of entire tower by an occupier within an IT park/development

Average Rental 
Values/Rents •	 A fair estimation of asking rent and deal closure rent

Vacancy •	 Total vacant space as a percentage of inventory/stock

Term International Definition

Crore •	 Ten Million (10,000,000)

Lakh •	 One Hundred Thousand (100,000)

Abbreviations & Acronyms

Gurugram
3-A&B, 2nd Floor, Building 9B
DLF Cyber City, Phase 3
Sector 24, Gurugram 122 002
Haryana, India

Bengaluru (Central Services)
Vaishnavi Tech Park, WM9C+995
Sarjapur Main Rd, Bellandur
Bengaluru 560 103
Karnataka, India

Chennai
5th Floor, SKCL Harmony Square 
New No. 48 & 50, Praksam Street
T. Nagar, Chennai 600 017
Tamil Nadu, India

Ahmedabad
INC-02, The First Commercial Complex
B/S Keshavbaug Party Plot, Vastrapur 
Ahmedabad 380 015 
Gujarat, India

Kolkata
Apeejay Business Centre 
15 Park Street, Apeejay House 
Block-A, 8th Floor, Kolkata 700 016 
West Bengal, India

Mumbai
Unit No 2604, 26th Floor 
One Lodha Place, Senapati Bapat Marg 
Lower Parel, Mumbai 400 051
Maharashtra, India

Pune
Unit #4, 13th floor
Phoenix Fountainhead Tower 2
Phoenix Market City
Viman Nagar, Pune 411 014 
Maharashtra, India

Hyderabad
5th Floor, DivyaSree Solitaire, Plot No. 14 & 15
Software Units Layout, Sy No 64, Madhapur 
Serilingampally Mandal, Hyderabad 500 081
Telangana, India

Bengaluru
Ground Floor, Prestige Summit 
St. Johns Road, Ward No. 90, Halasuru 
Sivan Chetty Gardens, Bengaluru 560 042
Karnataka, India
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Savills
Savills is a global real estate services provider 
listed on the London Stock Exchange. Savills 
operates from over 700 owned and associate 
offices, employing more than 42,000 people in 
over 70 countries throughout the Americas, the 
UK, Europe, Asia Pacific, Africa and the Middle 
East, offering a broad range of specialist advisory, 
management and transactional services to clients 
all over the world.

Savills India
Savills India is a group company of Savills PLC and 
is a premier professional international property 
consulting firm. With full-service offices in 
Bengaluru, Mumbai, Delhi-NCR, Chennai, Pune, 
Hyderabad, Kolkata and Ahmedabad, the firm 
serves occupiers, investors and developers of real 
estate.

Savills India provides services across office leasing, 
project management, capital markets, valuations, 
research, consulting, industrial and logistics and 
residential services. Started in India in 2016, the 
company employs over 800 professionals.
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Savills, the international real estate advisor established in the UK since 1855 with a network of over 700 offices and 42,000
associates globally.
This document is prepared by Savills for information only. Whilst the information shared above has been shared in good faith and with due 
care with an endeavour to keep the information up to date and correct, no representations or warranties are made (express or implied) as to 
the accuracy, completeness, suitability or otherwise of the whole or any part of the deliverables. It does not constitute any offer or part of any 
contract for sale.
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