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@

New Supply Gross Absorption
1.3  52% 2x 2.0 5% 11%
mn sq. ft. YOY Q0Q mn sq. ft. YOY QO0Q
decrease decrease increase

Rental Range

35-110

INR/sq.ft./month

Vacancy

15.1%

ABSORPTI

(mn sq. ft.)
2023F

6.0

YOY decrease

18%

Gross absorption represents
fresh leases and occupier sale,
excludes renewals and pre-
commitments

Top Leasing

ON
Drivers of Absorption Q12023

17%

26%

Flexible
Workspace

43%

Energy &
Chemicals

Markets
Q12023

31%

23%

Post Toll- OMR

21%

Size of Deals Dominating Q1 2023

Large

(100,000 sq. ft. or more)

72

Mid

(25,000-99,999 sq. ft.)

17%

Small
(<25,000 sq. ft.)

11%

MICROMARKET STATISTICS Q1 2023

Stock Rental Range Rental

Micromarket (mn sq. ft.) Vacancy (INR/ Outlook
Q. sq. ft./month) 2023F

Central Business
District (CBD) 135 9.5% 65-10 ©
Guindy (SBD) 67 4.0% 65-85 O]
MPR (SBD) n.2 213% 65-82 )
Pre Toll OMR (SBD) 224 13.% 70-105 @
Post Toll OMR (PED) ns 17.7% 35-65 )
Ambattur (PBD) 47 7.5% 35-50 O]
PTR (PBD) 63 15.8% 58-78 O)
GST Road (PBD) 47 455% 45-55 O
SBD Others 2.0 7.2% 55-60 O
Overall 83.0 15.1% 35-110 ®
OUTLOOK CHENNAI MICROMARKETS
INDICATORS

@ Growth

@ Under pressure

@B Stable

CBD - Anna Salai, Nungambakkam, R K Salai, Egmore, T Nagar, Gream Road

SBD-Guindy & MPR - Guindy Estate, Little Mount, Ekatuthangal, Mount Poonamalle Road, Manapakkam
SBD-Pre Toll OMR - Tharamani, Perungudi, MGR Salai

SBD Others - Velachery, Arcot Road, Arumbakkam, Anna Nagar

PBD-Post Toll OMR - Thoraipakkam, Shollinganallur, Navalur, Siruseri

PTR-PBD - Pallavaram Link Road

GST Road - PBD-Perungalathur, Maraimalai Nagar

Ambattur - PBD-Ambattur

SUPPLY

(mn sg. ft.)
2023F

10.3

YQY increase

2X

Category of Supply
2023F

88%
IT-Non SEZ
8%
IT-SEZ
1%
Non-IT

IT-SEZ: IT buildings in SEZs
IT-Non SEZ/IT: IT buildings outside SEZs
Non-IT: Commercial buildings

KEY
TRANSACTIONS

Q12023

Shell
PTR
Commerzone Pallikaranai

600,000

Dow Chemicals
MPR
RMZ One Paramount

233,000

Cactus
Post Toll - OMR
Tecci Park

230,000

ABB
MPR
KRC Commerzone

220,000

Tenant

Micromarket

Building

Transacted Area’ (sq. ft.)

Approximate and indicative areas only | All
statistics for Grade A
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Savills

Savills PLC is a global real estate
services provider listed on the
London Stock Exchange. We have
an international network of more
than 700 offices and 40,000
associates throughout the
Americas, the UK, continental
Europe, Asia Pacific, Africa and the
Middle East, offering a broad range
of specialist advisory, management
and transactional services to clients
all over the world.

Savills India

Savills India is a group company of
Savills PLC and is a premier
professional international property
consulting firm. With full-service
offices in Bengaluru, Mumbai, Delhi
NCR, Chennai, Pune, Ahmedabad
and Hyderabad, the firm serves
occupiers, investors, and
developers of Real Estate.

Savills India provides services
across office leasing, project
management, capital markets,
valuations, research, consulting
industrial and logistics, and
residential services. Started in India
in 2016, the company employs over
600 professionals.

savills.in

made (express or implied) as to the accuracy,

. suitability or

This publication may not be reproduced in any form or in any manner, in part or as a whole without written permission of the publisher, Savills. © Savills India 2023.

This document is prepared by Savills for information only. Whilst the information shared above has been shared in good faith and with due care with an endeavour to keep the information up to date and correct, no representations or warranties are
of the whole or any part of the deliverables. It does not constitute any offer or part of any contract for sale



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7



