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Delhi-NCR Market Snapshot

New Supply

YOY
change

20 16.7x 12.3x

Q0Q
change

Office | Q1 2025

QQ
?
Gross Absorption

12.3x 141%

YOY Q0Q
change change

3.7

mn sq. ft.

Vacancy

15.8%

City Rental Range

50-400

INR/sq.ft./month

ABSORPTION

(mn sq. ft.)
2025F

11.0

YQOY change

TSO/O

absorption represents

eases and occupier sale,
excludes renewals and r
commitments

Top Leasing

Markets
Q12025

34%

BFSI

26%

Drivers of Absorption Q1 2025

7%

Engineering &
Manufacturing

IT-BPM

Gurugram CBD

60%

NOIDA
Expressway

19%
Gurugram SBD

13%

Large

(700,000 sq. ft. or more)

57%

Size of Deals Dominating Q1 2025

Mid
(25000-99,999 sq. ft.)
0
3 ]_ 0 Small
(<25,000 sq. ft.)

12%

SUPPLY

(mn sq. ft.)
2025F

21.5

YOY change

17.4X

Category of Supply
2025F

Non-IT

549

IT-Non SEZ

IT-SEZ: IT buildings in SEZs
IT-Non SEZ/IT:IT buildings outside SEZs
Non-IT: Commercial buildings
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MICROMARKET STATISTICS Q1 2025

Micromarket (mn s, ft.) Vacancy
Delhi CBD 1.7 15.0%
Aerocity 1.1 0%
South Delhi o
Business District 56 10.5%
Gurugram CBD 40.0 6.9%
Gurugram SBD 48.1 18.2%
Gurugram PBD 9.1 31.1%
NOIDA CBD 52 12.5%
NOIDA Sector 62 ns 8.1%
Cluster

NOIDA 259 26.0%
Expressway

Overall 148.1 15.8%
OUTLOOK DELHI-NCR MICROMARKETS
INDICATORS Delhi CBD - Connaught Place

South Delhi Business District- Jaso
Gurugram CBD - Cyber City, M

@ Growth
@ Under pressure

((—I—)) Stable

Gurugram
Faridabad

Sector 34

Stock

Gurugram PBD - Southern Peripheral Road (SPR), NH-8 Non-prime (Beyond Rajiv Chowk),

NOIDA CBD - Sector 16, 18, 21A, Film City

NOIDA Sector 62 Cluster - Sectors 62

a, Nauroji Nagar, Nehru Plac

57,58, 59, 6

Rental Range Rental
(INR/ Outlook
sa. ft./month) 2025F
150-400 o)
225-250 ©B
50-250 ©e
100-210 ®
55-125 ©B
50-85 ©e
70-125 GCe)
50-70 ©e
55-90 ©o
50-400 ®
e, Okhla, Saket, Sarojini Nagar, Vasant Kunj

Sushant Lok |

¢ decrease

Tata Consultancy

Services
NOIDA Expressway
NSL Techzone

250,000

Air Liquide
NOIDA Expressway
BPTP Capital City

100,000

Radical Minds
Gurugram SBD
Nimitaya 108

76,000

HPCL-Mittal

Energy Limited
NOIDA CBD
Inox Towers

75,000

Tenant

Micromarket

Building

Transacted Area’ (sq. ft.)

Approximate and indicative areas only | All

statistics for Grade A

savills

Savills Property Services
(India) Private Limited
3-A, Second Floor
Building 9B

DLF Cyber City

Phase 3, Sector 24
Gurugram 122 002
Haryana, India

Please contact
us for further
information

Rajat Johar
Managing Director
Delhi-NCR
rajat.johar@savills.in

Authors

Shashwat

Srivastava
Manager

Research & Consulting
shashwat.srivastava@savills.in

Saurabh Bhutani

Senior Director
Research & Consulting
saurabh.bhutani@savills.in

Savills

Savills PLC is a global real estate
services provider listed on the
London Stock Exchange. We have
an international network of more
than 700 offices and 42,000
associates throughou

Americas, the UK, continental
Europe, Asia Pacific, Africa and the
Middle East, offering a broad range
of specialist advisory, management
and transactional services to clients
all over the world

Savills India
Savills Indiais a g
Savills PLC and i

professional interna ty

consulting firr rvice

offices in Ahmr engaluru

Chennai, Delhi NCR, Goa

Hyderabad, Kolk

Pune, the firm se

management, capital r ts

valuations, research, consulting
dustrial and logistics, and

residential services. Started in India

in 2016, the company employs over
700 professionals

savills.in

This publication may not be reproduced in any form or in any manner, in part or as a whole without written permission of the publisher, Savills. © Savills India 2025.

This document is prepared by Savills for information only. Whilst the information shared above has been shared in good faith and with due care with an endeavour to keep the information up to date and correct, no representations or warranties are
made (express or implied) as to the accuracy, completeness, suitability or otherwise of the whole or any part of the deliverables. It does not constitute any offer or part of any contract for sale



	Slide 4

