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The market witnessed absorption of
20.9 mn sq. ft. in H1-2022 including
16.8 mn sq. ft. from Tier | cities and 4.1
mn sq. ft. from Tier Il & Il cities

Supply & Vacancy Scenario-Tier | Cities Forecast

10.2%

India witnessed a fresh supply of 20.2
mn sq. ft. in H1-2022 including 14.7 mn
sqg. ft. from Tier | cities and 5.4 mn sq.
ft. from Tier Il & IlI cities.
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Key Statistics
Tier Il & IlI cities
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3PL and e-commerce sectors together
accounted for 50% of total absorption
in H1-2022 followed by manufacturing
at 17%.

NCR accounted for 19% of absorption
followed by Bengaluru (13%) and Pune
(12%). Tier 1l & tier Il cities together
accounted for 20% of the total
absorption witnessed in H1-2022.
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Rental values increased marginally
across the cities due to escalation in raw
material costs and increased demand for
compliant and graded buildings.
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Absorption & Supply in H1-2022 (city-wise share)
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Savills, the international real estate advisor established in the UK since 1855 with a
network of over 700 offices and associates globally.

This document is prepared by Savills for information only. Whilst the information shared
above has been shared in good faith and with due care with an endeavour to keep the
information up to date and correct, no representations or warranties are made (express
or implied) as to the accuracy, completeness, suitability or otherwise of the whole or
any part of the deliverables. It does not constitute any offer or part of any contract for
sale.

This publication may not be reproduced in any form or in any manner, in part or as a
whole without written permission of the publisher, Savills.
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