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Savills India presents its maiden 
research report covering market 
trends in the residential real estate 
segment in India. 

In keeping with our familiar pattern 
of infographic-focused publications, 
this document presents a snapshot 
of key markets.

We focus on the premium, high-end 
and luxury residential segments in 

the cities of Mumbai, Delhi, 
Gurugram and NOIDA. This report 
opens a window into the historical 
performances of key micro markets 
and strives to establish a 
relationship between recent socio-
economic changes and their impact 
on residential price points. Various 
property types across the 
residential real estate spectrum like 
residential apartments, 

independent floors, independent 
bungalows and plots are considered 
in analyzing the price movement 
and to showcase market trends over 
the years.

We hope you find this document 
insightful and will look forward to 
its sequels.
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Capital values and rental 
values move in tandem; 
both registered an 
increase of 2% YOY.

PRICE TREND

• During H1 2022, Mumbai witnessed an increase of 
2% YOY in average capital values for completed 
properties and an increase of 1% YOY in average 
capital values for under-construction properties. 
Further, stamp duty increased from 5% to 6% 
effective 1 April 2022, resulting in a higher cash 
outflow from a buyer’s perspective.

• The micro market of Central Mumbai witnessed the 
maximum increase of 4% YOY on account of 
consistent demand for completed as well as 

under-construction properties.

• The market witnessed increased traction in the 
luxury segment. Large bungalows and prime 
residences were preferred, especially by end-
users.

• We are witnessing significant enquiries from NRIs 
(Non-Resident Indians) to liquidate their 
properties, especially in the micro markets of 
South Mumbai and Central Mumbai.

Source: Savills India Research 

KEY 
TRANSACTIONS

Transaction: Sale
Location: Worli
Asset Type: Apartment
Area: 20,000 sq. ft.
Asset Description: 
Quadruplex with private 
pool and terrace offering 
270° city view and full sea 
view
Price: INR 144 Crore

Transaction: Sale
Location: Worli
Asset Type: Apartment
Area: 7,000 sq. ft.
Asset Description: 5-BHK 
in a mixed-use 
development managed by 
The Ritz-Carlton 
Price: INR 72 Crore 

Transaction: Rent
Location: Khar
Asset Type: Apartment
Area: 3,100 sq. ft.
Asset Description: 4-BHK 
in the posh and premium 
location of foothills of Pali 
Hill
Rent per month: INR 6 
Lakh
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RENTAL TREND MUMBAI MICRO 
MARKETS

South Mumbai -  Cuffe 
Parade, Colaba, Nariman 
Point, Churchgate, Marine 
Drive, Napeansea Road, 
Malabar Hills, Breach 
Candy, Pedder Road, 
Altamount Road, 
Carmichael Road, Tardeo

Central Mumbai - Worli, 
Prabhadevi, Mahalakshmi, 
Lower Parel, Parel, Byculla, 
Wadala

Central Suburbs - Sion, 
Ghatkopar, Chembur, 
Powai, Chandivali, Kurla

Western Suburbs Prime - 
Bandra, Khar, Juhu, 
Santacruz

Western Suburbs Others 
- Vile Parle, Andheri, 
Jogeshwari, Goregaon, 
Malad, Kandivali, Borivali

Navi Mumbai - Airoli, CBD 
Belapur, Ghansoli, 
Kharghar, Nerul, Kopar 
Khairane, Palm Beach 
Road, Seawoods, Vashi

Thane - Thane, 
Ghodbunder Road

• During H1 2022, Mumbai witnessed an increase 
of 2% YOY in average rental values. The market 
gained momentum as end-users are 
considering leasing larger homes in the 
backdrop of hybrid working coming into play.

• The micro market of Central Mumbai 
witnessed the maximum increase of 6% YOY 
and the micro market of Western Suburbs 
Prime witnessed an increase of 1% YOY. The 
rental values remained stable in other micro 
markets.

• The micro markets of Western Suburbs Prime, 
Central Mumbai and South Mumbai witnessed 
increased traction in rental properties, 
especially for the 2-BHK configuration.

• A large part of the HNI segment, mainly 
comprising business owners and 
entrepreneurs, is increasingly showing a 
preference for renting rather than deploying a 
significant capital for the acquisition of a 
self-use apartment.
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Notes:

• Capital values are quoted prices on carpet area.

• Capital values for micro markets of South Mumbai, Central Mumbai, Central Suburbs, Western Suburbs Prime and Western Suburbs Others are reflective of 
properties for INR 2 crore and above.

• Rental values for Navi Mumbai and Thane are reflective of 2-BHK configuration.
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