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OFFICE MARKET STATISTICS Q1 2023

Stock New Supply Gross Absorption Rental Range Vacancy
67.9 3.0 19% 25% 1.6 30% 0% 40-120 15.6%
mn sq. ft. mn sq. ft. YOY QoQ mn sq. ft. YOv Q0Q INR/sq.ft./month

decrease increase decrease Change

ABSORPTION SUPPLY

(mn sq. ft.) Drivers of Absorption Q12023 (mn sa. ft.) ) )
Savills Property Services
2023F 2023F (India) Private Limited
0 Unit #4, 13th floor
7. O 12 /O 9 .9 Phoenix Fountainhead Tower 2
Phoenix Market City
YOY increase Energy & YQY increase Viman Nagar, Pune 411 003

90/0 410/0 390/0 Chemicals 350/0 Maharashtra, India

Gross absorption represents

SR oo Category of Supply
Top Leasing | orksece o pease contact
Markets Size of Deals Dominating Q12023 52 /0 us for further
Q12023 ] NomlT information
Mid el
SBD East Large (25,000-99,999 sq. ft.) 25 0/
(100,000 sq. ft. or more)
6 4 0/0 o 310/0 small (0) Pravgen _Apte
58 A) (<25,000 q. ft.) IT-SEZ Managing Director
SBD West (o) Pune
23 /0 praveen.apte@savills.in
IT

IT- SEZ: IT buildings in SEZs
IT-Non SEZ/IT:IT buildings outside SEZs
Non IT: Commercial buildings

@
o

MICROMARKET STATISTICS Q1 2023 TRANSACTIONS| piksha Gulati

Q12023 Assistant General
Rental Range  Rental Tabl Manager
. Stock ablespace -
Micromarket ¢ Vacancy (INR/ Outlook SBD East R_esearch & g:onsu_ltm_g
(mn sa. ft.) sq. ft./month) 2023F e diksha.gulati@savills.in
300,000
CBD 1.7 6.3% 80 - 120 O]
Savills
Amazon Savills PLC is a global real estate
SBD East services provider listed on the
SBD East 29.4 14.0% 65 -105 % Gera Commerzone R3 London Stock Exchange. We have
an international network of more
250’000 than 700 offices and 40,000
SBD West 8.9 7.8% 60-95 © - Americae, the UK. contnentl
BrItISh PetrOIeum Europe, Asia Pacific, Africa and the
BD E Middle East, offering a broad range
PBD East 2.1 26.9% 55-75 % S ast of specialist advisory, management
Gera Commerzone R3 and transactional services to clients
PBD West 15.8 28.4% 40 - 60 (:X:) 200’000 S
Savills India
Harman Savills India is a group company of
Savills PLC and is a premier
overa" 67-9 15-6% 40 = 120 % Connected professional international property
- consulting firm. With full-service
Sel'VlceS Corp- offices in Bengaluru, Mumbai, Delhi
OUTLOOK PUNE MICROMARKETS PIEIe) VS At Hyderabad, the frm serves
INDICATORS CBD - Laxmi Road, Camp, Bund Garden, Boat Club, Koregaon Park, Dhole Patil Road, Pune Station, Embassy Tech Zone occupiers, investors, and
Shivaji Nagar, FC Road, JM Road, Wakdewadi, SB Road, Model Colony, Ganeshkhind Road, Kalyani 5 developers of Real Estate.
@ Growth Nagar, Yerwada 9’700 Savills India provides services
SBD East - Kharadi, Mundhwa, Nagar Road, Viman Nagar, Hadapsar, Kondhwa across office leasing, project
SBD West - Aundh, Baner, Balewadi, Pashan, Kothrud, Karve Nagar, Khadki, Paud Road management, capital markets,
@ Under pressure PBD East - Phursungi, Wagholi, Charoli, Solapur Road, Saswad Road, Katraj Tenant

valuations, research, consulting

PBD West - Hinjewadi, Wakad, Pimpri, Bhosari, Chinchwad, Bavdhan, Mulshi, Talawade, Tathawade, Micromarket industrial and logistics, and
((—E Stable Nanded City, Pimple Saudagar Building residential services. Started in India
Transacted Area’ (sq. ft.) in 2016, the company employs over
Approximate and indicative areas only | All 600 professionals.

statistics for Grade A

ls.i This document is prepared by Savills for information only. Whilst the information shared above has been shared in good faith and with due care with an endeavour to keep the information up to date and correct, no representations or warranties are
savills.in made (express or implied) as to the accuracy, corr . suitability or of the whole or any part of the deliverables. It does not constitute any offer or part of any contract for sale

This publication may not be reproduced in any form or in any manner, in part or as a whole without written permission of the publisher, Savills. © Savills India 2023.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7



