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Offi  ce – Taiwan – June 2026

Quarterly rents hit new high
KEY TAKEAWAYS

  Taiwan’s economy continues to 
expand, supported by business 
indicator that remained in 
expansionary territory and record-high 
exports and export orders in March.

  Supported by resilient leasing 
demand and release of new supply, 
quarterly rental growth reached its 
highest level in nearly a year, with 
average rents rising to NT$3,279 per 
ping, up 0.6% QoQ and 1.9% YoY.

   Strong leasing momentum enabled 
the market to absorb newly delivered 
supply, pushing Taipei Grade A 
vacancy down 0.3 ppts QoQ to 6.7%, 
with Xinyi District witnessing the 
most improvement.

   Leasing activity among domestic 
corporates has strengthened since 
the 2H/2025 and continued into 
this quarter, refl ecting a growing 
tendency among occupiers to 
upgrade quality of offi  ce space.

  Although seven new offi  ce buildings 
are scheduled for completion in 2026, 
only about 50% are expected to enter 
the leasing market, limiting the impact 
on rising vacancy rates.

TABLE 1: GRADE A OFFICE VACANCY RATES BY SUBMKARET, Q1/2026

MARKET OVERVIEW
Taiwan’s economy is forecast to grow 
by 7.71% in 2026, with business indicator 
remaining fi rmly in expansionary territory 
since January. Record-high exports and 
export orders in March further underscore 
the resilience of the economy. Against 
this backdrop, as the unemployment 
rate continues to decline and corporates 
roll out annual expansion plans, leasing 
decisions have become more proactive, 
sustaining strong leasing momentum this 
quarter.

A new offi  ce building, Cathay Cosmos 
Building, in Taipei’s Dunhua-North District 
was completed in Q1 and, supported 

by strong pre-releasing performance, is 
already close to 90% occupied. Despite 
continued healthy leasing activity, the new 
supply exerted limited pressure on the 
market, with Taipei Grade A vacancy falling 
0.3 ppts QoQ to 6.7%, led by the most 
notable improvement in Xinyi District. 
Meanwhile, average Grade A rents rose 
to NT$3,279 per ping, up 0.6% QoQ, with 
Dunhua-North recording the strongest 
quarterly growth.

Leasing activity among domestic 
corporates has remained elevated since 
the second half of last year. Notably, 
two large-scale relocations were driven 
by urban renewal initiatives and offi  ce 

Source: Savills Research & Consultancy

DISTRICT VACANCY RATE
(%)

QOQ CHANGE 
(PPTS)

YOY CHANGE 
(PPTS)

Xinyi 5.2% -0.4 -2.4

Dunhua North 7.6% -0.3 2.5

Dunhua South 3.5% -0.2 -0.6

Non-core 10.7% 0.1 6.0

Taipei Overall 6.7% -0.3 0.6
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Supported by steady 
economic growth and 
increased leasing activity 
from both foreign and 
domestic corporates, Grade 
A offi  ce rents in Taipei are 
expected to continue their 
steady upward trend.
 ERIN TING, RESEARCH 

upgrades, with occupiers relocating into 
Grade A buildings. These movements have 
played a key role in accelerating occupancy 
in newly completed assets.

Across seven offi  ce buildings completed 
and brought to market over the past two 
years, post-completion occupancy rates 
have generally exceeded 70% within 
two years, refl ecting a healthy leasing 
momentum. Demand has been driven 
primarily by foreign corporates upgrading 
offi  ce space, as well as relocations by 
domestic companies prompted by urban 
renewal, alongside a growing inclination 
among traditionally cost-conscious 
occupiers to upgrade offi  ce quality.

Following a period of rapid expansion 
between 2017 and 2019, international 
fl exible workspace operators, such as 
Regus, TEC and JustCo, slowed their 
growth during the pandemic. However, 
expansion activity has recently resumed, 

supported by rising demand from SMEs 
and startups for fl exible offi  ce solutions, as 
well as strong occupancy across existing 
fl exible workspace centers.

JustCo, for instance, leased 
approximately 1,500 pings across two 
fl oors in Xinyi District last year to establish 
its premium brand, The Collective. More 
recently, it launched a new center in 
Beitou Shilin Technology Park (BSTP), 
targeting technology occupiers who have 
forthcoming headquarters developments 
nearby, including NVIDIA and Kinpo Group. 
Meanwhile, Regus secured around 1,000 
pings across three fl oors at a building near 
BSTP, which already hosts high-profi le 
tenants such as Google. Beyond these 
cases, several international operators 
are actively evaluating new expansion 
opportunities, particularly in emerging 
offi  ce districts with a preference for larger, 
multi-fl oor lease commitments.

SUPPLY
The Cathay Cosmos Building in the 
Dunhua-North District was completed 
this quarter, bringing Taipei’s total Grade 
A offi  ce stock to 79 buildings, with an 
aggregate GFA of 831,000 pings. The 
project delivers approximately 9,030 pings 
of offi  ce space across 20 fl oors and has 
attained EEWH as well as LEED Gold-level 
green building certifi cation.

Benefi ting from strong pre-leasing 
demand, the building has reached close 
to 90% occupancy, with tenants including 
Cathay Group affi  liates alongside US 
technology and German manufacturing 
sectors. Rental levels have risen to 
around NT$4,000 per ping (inclusive 
of management fees), setting a new 
benchmark for the Dunhua-North District 
since the price is roughly 40% above the 
submarket average.

Seven offi  ce buildings are scheduled for 
completion in 2026, adding approximately 
66,000 pings of new fl oor area. However, 
with only around 30% of the new supply 
expected to enter the leasing market in the 
fi rst half of the year, the impact on vacancy 
levels is expected to remain contained.

VACANCY
Sustained leasing activity continued to 
underpin market fundamentals in Q1/2026, 
with the average vacancy rate compressing 
by 0.3 ppts QoQ to 6.7%. Xinyi District 
recorded the strongest improvement, with 
vacancy declining to 5.2%—the lowest level 
in nearly two years. In contrast, non-core 
districts continue to face higher vacancy 
rate, which edged up slightly to 10.7% 
amid an elevated level of recent supply. 
Vacancy rates above 10% remain largely 
concentrated in offi  ce buildings completed 
within the past two years.

Source: Savills Research & Consultancy
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FIGURE 1: GRADE A OFFICE VACANCY RATES, Q1/2016 − Q1/2026

TABLE 2: GRADE A OFFICE RENTS BY SUBMARKET, Q1/2026

Source: Savills Research & Consultancy

DISTRICT
RENT

(NT$ PER PING 
PER MONTH)

QOQ CHANGE 
(%)

YOY CHANGE 
(%)

Xinyi $3,910 0.3% 1.7%

Dunhua North $2,773 3.2% 6.6%

Dunhua South $2,675 0.0% 0.8%

Non-core $2,686 0.4% 3.7%

Taipei Overall $3,279 0.6% 1.9%
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Savills plc is a global real estate services provider listed on the London Stock Exchange. We have an international network of more than 700 offi  ces and associates throughout the Americas, the UK, continental 
Europe, Asia Pacifi c, Africa and the Middle East, off ering a broad range of specialist advisory, management and transactional services to clients all over the world. This report is for general informative purposes 
only. It may not be published, reproduced or quoted in part or in whole, nor may it be used as a basis for any contract, prospectus, agreement or other document without prior consent. While every eff ort has been 
made to ensure it’s accuracy, Savills accepts no liability whatsoever for any direct or consequential loss arising from its use. The content is strictly copyright and reproduction of the whole or part of it in any form is 
prohibited without written permission from Savills Research.

Savills Research
We’re a dedicated team with an unrivalled reputation for producing well-informed and accurate 
analysis, research and commentary across all sectors of the Taiwanese property market. To view 
copies of our previous publications, go to www.savills.com.tw/insight-and-opinion/#Research
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RENT
Average Grade A offi  ce rents reached 
NT$3,279 per ping this quarter, rising 0.6% 
QoQ and 1.9% YoY, as tightening vacancy 
and sustained leasing activity continued to 
support rental growth, which reached its 
highest level in nearly a year. Rental growth 
was most pronounced in the Dunhua-North 
District, where newly completed projects 
are setting new pricing benchmarks.

Since early 2025, heightened uncertainty 
around US tariff  policies prompted 
corporates to adopt a more cautious 
attitude, resulting in delayed offi  ce leasing 
decisions. As policy clarity improved in the 
second half of the year and macroeconomic 
conditions remained supportive, leasing 
momentum rebounded from Q4, driving 
stronger-than-expected absorption and 
rental performance in newly completed 
offi  ce projects. Against a backdrop 
of strengthening demand and limited 
availability of high-quality space, market 
dynamics have gradually shifted from a 
tenant-led environment towards a more 
balanced landlord-tenant dynamic.

OUTLOOK
Geopolitical tensions have had no material 
impact on Taiwan’s economy, while 
overseas tech-sector layoff s related to AI 
adoption have yet to spill over domestically. 
Supported by steady economic growth and 
increased leasing activity from both foreign 
and domestic corporates, Grade A offi  ce 
rents in Taipei are expected to continue 
their steady upward trend.

TABLE 3: MAJOR LEASING TRANSACTIONS, Q1/2026

Source: Savills Research & Consultancy

DATE BUILDING SUBMARKET
AREA  
(PING) 

(INC PARKING)

RENT 
(NT$ PER MONTH

INC PARKING)

AVERAGE RENT 
(NT$ PER PING 

PER MONTH
INC PARKING)

Jan 15/F-17/F, Farglory 
Financial Center Xinyi 1,193 5,199,000 4,358

Feb 14/F & 17/F, Shin Kong 
Chungshan Building Non-core 562 1,607,500 2,950

Feb
5/F, Fabulous 
International 

Commercial Building
Non-core 81 260,000 3,200

Mar
17/F-19/F & 20/F, 
Cathay Cosmos 

Building

Dunhua 
North 2,431 9,887,170 4,066

Source: Savills Research & Consultancy
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FIGURE 2: GRADE A OFFICE RENTS, Q1/2016 − Q1/2026


